State Adoptions of The NAIC Revised Model Rule, Establishing a Best Interest Standard

The following states have or are pending to adopt the updated Model Regulation, establishing a best interest standard.
New York has a similar, but separate best interest standard, Regulation 187. Regulation 187 creates a best interest standard for annuity sales in the state of New York effective since August 1, 2019.
California has a similar, but separate best interest standard 2025 California 4-Hour Best Interest and 2025 California 8-Hour Best Interest Training requirement effective since January 1, 2025.
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State Adoptions of The NAIC Revised Model Rule, Establishing a Best Interest Standard

The following states have or are pending to adopt the updated Model Regulation, establishing a best interest standard.
New York has a similar, but separate best interest standard, Regulation 187. Regulation 187 creates a best interest standard for annuity sales in the state of New York effective since August 1, 2019.
California has a similar, but separate best interest standard 2025 California 4-Hour Best Interest and 2025 California 8-Hour Best Interest Training requirement effective since January 1, 2025.

L 83780 — 1hr
Michigan Yes 6/29/2021 12/29/2021 MI HB 4508 / PA 266 None 83779 — ahr Yes
Minnesota Yes 12/31/2022 6/30/2023 Minn. Stat. § 72A.2033 Yes for residents HOEATLZ - L s Yes for non-residents*

1034481 -4 hr

. . . 23021 - 1hr .

Mississippi Yes 1/1/2022 7/1/2022 Title 19, Part 2, Rule 18.07 Yes for residents 53022 — 4hr Yes for non-residents*
17009692 - 1 Hr

. . _ ; * % _raaf *

Missouri Yes 8/31/2024 2/28/2025 20 CSR 400-5.900 Yes for residents 17009693 - 4 Hr Yes for non-residents
Yes for residents and non-
. residents (non-residents 6000107176 — 1hr
Montana Yes 10/1/2021 4/1/2022 Senate Bill 363 only if they haven’t 6000107166 — 4hr No
reported for another state)
R Recommend but not 6000098456 — 1hr . i
Nebraska Yes 7/1/2021 1/1/2022 Legislative Bill 22 required for residents 6000098471 — 4 hr Yes for non-residents
. . 27831 -1 hr .
Nevada Yes 11/15/2024 5/15/2025 Regulation R109-23 Yes for residents 27832 - 4 hr Yes for non-residents*
. 6000167023 - 1 Hr

New Hampshire Yes 2/16/2024 8/16/2024 INS 305 None 6000167024 - 4 Hr Yes
New Jersey Yes 4/21/2025 10/21/2025 NJAC 11:4-59A.4 Yes for residents** A0S - 1L o Yes for non-residents*

* Residents of these states are not able to receive a reciprocal completion from another Best Interest state due to the CE requirement in their resident state
** CE reporting is required for residents if they haven't already taken the course for another state

88907862 - 4 hr
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. . . 6000130092 - 1 hr . *
New Mexico Yes 10/1/2022 4/1/2023 Title 13, Chapter 9, Part 20 Yes for residents 6000130071 - 4 hr Yes for non-residents

North Carolina  Yes 1/1/2023 7/1/2023 T11 NCAC 12.0462 Yes for residents ;1;;12 : 411 E: Yes for non-residents*
. 6000113674 -1 hr . o
North Dakota Yes 1/1/2022 6/30/2022 HB 1160 26.1-34.2-03.1 Yes for residents 6000113675 - 4 hr Yes for non-residents
. . 68449 -1 hr .
Ohio Yes 2/14/2021 8/14/2021 OAC 3901-6-13 Yes for residents 68448 - 4 hr Yes for non-residents*
. ) . 6000152504 - 1 hr . o
Oklahoma Yes 9/1/2023 4/30/2024 Title 365:25-17-7,1 Yes for residents 6000152507 - 4 hr Yes for non-residents
Oregon SB 536 (2023) - Sales of . 6000159007 - 1 hr . "
Oregon Yes 1/1/2024 6/30/2024 Annuities Yes for residents 6000159006 - 4 hr Yes for non-residents
. . 134135-1 hr .
Pennsylvania Yes 6/20/2022 12/20/2022 Act 99 of 2021 (SB 772) Yes for residents 134136 - 4 hr Yes for non-residents*
6000089660 - 1hr
Rhode Island Yes 4/1/2021 9/30/2021 230-RICR-20-25-1 None 6000089679 - 4 hr Yes
. 69-29 Suitability in Annuity . 6000140695 - 1 Hr . o
South Carolina  Yes 11/27/2022 5/27/2023 Transactions Yes for residents 6000140716 - 4 Hr Yes for non-residents

* Residents of these states are not able to receive a reciprocal completion from another Best Interest state due to the CE requirement in their resident state
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South Dakota Yes 10/1/2022 6/30/2023 Codified Law (SDCL) 58-33A-25.1 Yes for residents 1982557 — 4 hr Yes for non-residents
TN Chapter 780-01-86-.07
Tennessee Yes 1/1/2024 6/30/2024 Suitability in Annuity Yes for residents SCOOILSEIED - 1L 1 Yes for non-residents*
. 6000159109 - 4 hr
Transactions, amended
Yes for residents and 129144 -1 hr Yes for non-residents*
Texas Yes 9/1/2021 1/1/2022 HB1777 non-residents 129146 — 4 hr
Utah Admin Code R590-230-5 44140 - 1 hr
Utah Yes 7/1/2024 7/1/2025 Suitability in Annuity None Yes
; 44141 -4 hr
Transactions
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Vermont Yes e Ve Tt (R Rer [aaeran) | M 6000170137 -4 hr Y&
N Chapter 45 or Title 14 of the , 223361-1hr , %
Virginia Yes 9/1/2021 3/1/2022 Vil Al Gads Yes for residents 993362 - 4 hr Yes for non-residents
. WAC 284-17-265 Sales of . 629618 - 1 hr .
Washington Yes 1/1/2024 6/30/2024 Annuities Yes for residents 629628 - 4 hr Yes for non-residents
L 114-11B-6 Suitability in Annuity 110896 -1 hr
West Virginia Yes 6/8/2023 12/7/2023 Transactions No 110897 - 4 hr Yes
. . . 6000125778 — 1 hr
Wisconsin Yes 10/1/2022 4/1/2023 2021 Wis. Act 260 No 6000125757 — 4 hr Yes
. . . 34915-1 hr .
Wyoming Yes 1/1/2023 6/1/2023 Insurance Regulation Chapter 64  Yes for residents Yes for non-residents

34916 -4 hr
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